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Air Force chief receives
first of 56 C-295
transport aircraft in
Spain

Airbus Defence and Space has
delivered the first of 56 C295 transport
aircraft to the Indian Air Force as part of
a Rs 21935-crore project aimed at
modernizing India's air assets. Chief of
Air Staff Air Chief Marshal VR Chaudhari
received the aircraft in Seville, Spain.
Airbus will deliver the first 16 aircraft
from its Seville assembly line by 2025,
with the subsequent 40 to be
manufactured and assembled by Tata
Advanced Systems (TASL) in India. The
C295 is replacing India's aging Avro-748
planes and is known for its versatility in
paratrooper drops,
logistics, evacuation, and
special missions. With 15,000
immediate skilled jobs and 10,000
indirect jobs over the next decade, the

troop transport,
medical

C295 programme is a major boost for
India's aerospace ecosystem, but the
optimal absorption and channeling of
offset billions will be crucial to the big
picture success of the programme.
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Aditya L1 successfully
undergoes fourth earth-
bound manoeuvre

Aditya-L1  spacecraft, the
country's first mission to study the Sun,
successfully completed its fourth earth-
bound maneuver, according to ISRO.
This maneuver occurred as part of the
spacecraft's 16-day journey around

India's

Earth, enabling it to gain the necessary
velocity for its journey to the first Sun-
Earth Lagrangian point (L1), located
about 1.5 million km from Earth. The
spacecraft is now in a new orbit at 256
km x 121,973 km. The next step is the
Trans-Lagrangean Point 1 Insertion
maneuver scheduled for September 19.
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'Fish with hands'
spotted on beach in
Australia’

A rare and seemingly extinct "handfish"
was recently discovered on a beach in
Tasmania, Australia, after several years.
The woman who spotted it initially
mistook it for a small pufferfish but
recognized its distinctive hand-shaped
fins upon closer inspection. The
endangered species is known for using
its unique "hands" to move along the
ocean floor. This discovery has garnered
significant attention and gone viral as it
raises hopes for the conservation of this
remarkable species.
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New 20% TCS rule from
October 1, 2023 - Know
TCS rates on
international trips, forex
& card payments,
foreign investments

Starting from October 1, 2023, India will
implement new tax collection at source
(TCS) rates on various transactions.
Overseas outward remittances
exceeding Rs 7 lakh for purposes other
than medical and educational will incur
a 20% TCS. For educational
remittances, TCS will be 0.5% if funded
by an approved loan, or 5% otherwise.
Medical expenses abroad will have a 5%
TCS beyond the Rs 7 lakh threshold.
Purchases of overseas tour packages
up to Rs 7 lakh will be taxed at 5%,
increasing to 20% beyond that amount.
Foreign investments over Rs 7 lakh will
incur a 20% TCS. Credit card
transactions are exempt, but debit and
forex card payments exceeding Rs 7
lakh will be subject to a 20% TCS.
Multiple sources of forex payments will
not change the Rs 7 lakh threshold for
TCS.
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India to take call on its
policy stance on crypto,
says DEA Secy

India is poised to determine its stance
on cryptocurrency regulation in the

coming months following global
consultations and after an
endorsement for a regulatory

framework for cryptocurrencies under
the G20. Economic Affairs Secretary
Ajay Seth emphasized the need to
assess India's position with reference to
the G20 framework, recognizing the
importance of a global consensus.
While there's an acknowledgment of
risks, the discussion is moving toward
regulation rather than an outright ban,
aligning with the recent IMF and FSB
policy Specific
Finance Minister Nirmala Sitharaman
said that the report released by the IMF
and FSB will be discussed further by
members during the World Bank
Group-IMF Annual Meeting in October,
to draw out specific contours for a
global framework. She, however,
refused to comment on whether that
could involve a regulatory framework
or an outright ban.
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India win Asia Cup for
record-extending 8th
time

Team India won the Asia Cup title in
the most devastating style where they
completely thrashed their opponents
Sri Lanka with bat and ball. After
winning the toss and opting to bat first,
Sri Lanka were bowled out for just 50
runs in 15.2 overs. Mohammed Siraj was
the chief destroyer with a 6-wicket haul
which included four wickets in the 4th
over of the innings. In reply, India did
not bother wasting any time and
chased down the target in just 6.1 overs
and eventually won the final by 10
wickets.
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Maharashtra: ITI stipend
goes up from Rs 60 to
Rs 500 after 40 Years

The Maharashtra state education
department has increased the stipend
for students in skill-based courses like
carpentry and plumbing from Rs 60 to
Rs 500 per month. The stipend, initiated
in 1983, remained unchanged for 40
years despite demands for an increase.
The decision aims to alleviate financial
burdens on students, and the stipend
will  be disbursed online through
MahaDBT.
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PV Sindhu meets Apple
CEO Tim Cook, offers
him badminton match

The grand Apple annual event, which
was concluded on September 12 at the
company's headquarters in Cupertino,
US. The event was also attended by the
Indian badminton star PV Sindhu.
There she had a memorable encounter
with Apple CEO Tim Cook. Sindhu
expressed her gratitude to Cook for the
invitation and shared her delight in
exploring the stunning Apple Park. She
also mentioned her willingness to play
badminton with Cook when he visits
India next. The event not only featured
celebrity meetings but also included
significant tech announcements,
including the unveiling of the iPhone 15
series and new watches, generating
excitement in the tech world. The
badminton champion shared another
post with some more pictures with
Cook from the event and wrote, “I find
myself immersed in an #apple keynote
event that promises innovation,
excitement, surprises and of course a
great conversation. Thank you Tim
Cook.
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KNOW OUR MINISTRY

6 HATeY
MINISTRY OF
HOME AFFAIRS

AMIT SHAH

Cabinet Minister

The Ministry of Home Affairs (IAST: Grha Mamtrdlaya), or simply the Home
Ministry, is a ministry of the Government of India. It is mainly responsible for
the maintenance of internal security and domestic policy. It is headed by
Minister of Home Affairs.

The Ministry of Home Affairs is also the cadre controlling authority for the
Indian Police Service (IPS), DANIPS and DANICS. Police-I Division of the
ministry is the cadre controlling authority in respect of the Indian Police
Service; whereas, the UT Division is the administrative division for DANIPS.

The Home Secretary (IAST: Griha Sachiva Tg Tfgd) is the administrative head
of the Ministry of Home Affairs. This post is held by a very senior IAS officer
of the rank of Secretary to Government of India. The current Home Secretary
is Ajay Kumar Bhalla, IAS and Secretary Is Chandu Burusu, IAS. All Central
Armed Police Forces such as the CRPF, CISF, BSF, etc. and the Union territory
police forces are under the control of the Union Home Ministry. The Union
Home Secretary is the Chief Advisor to Union Home Minister on all matters
such as policy formation, etc. The Post of Union Home Secretary is equivalent
to the Chief Secretary of a State.
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You do not want to have it, But
when you do have it, You do not
want to lose it. What is it?

Last Edition's Answer = Breathe
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